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Dear Sirs, 

Sub: Outcome of Board meeting 

The Board of Directors at their meeting held today i.e. 04th November, 2019, have inter-alia, 
considered and approved the Un-audited Financial Results (Standalone and Consolidated) of 
the Company for the quarter and half year ended 30th September, 2019, along with the 
Limited Review Report. (enclosed) 

The meeting commenced at 12 noon and concluded at 2 , Li 0 p-M.° 

The above results are also available on the Company's website at www.sutlejtextiles.com 

You are requested to take the same on record. 

Yours faithfully 
For Sutlej Textiles and Industries Limited 

Manoj Contractor 
Company Secretary and Compliance Officer 

Encl: a/a 
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Standalone Statement of Financial Results 

FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2019 

Rs. In crores 

Sr' 
No. 

Particulars

3 months 

ended 

Preceding 

3 months 

ended 

Corresponding 

3 months 

ended In the 

previous year 

Year to date 

figures for 

current period 

ended 

Year to date 

figures for 

previous period 

ended 

Previous 

accounting 

year ended 

30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2010 31.03.2019 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Revenue from operations 629.04 648.64 687.43 1,277.68 1,302.79 2,561.64 

Other income 5.17 7.27 6.30 12.44 12.04 27.73 

Total income 634.21 655.91 693.73 1,290.12 1,314.83 2,589.37 

2 Expenses 

Cost of materials consumed 325.69 352.99 340.02 678.68 673.50 1,355.96 

Purchases of stock-in-trade 23.25 23.49 35.42 46.74 67.91 127.97 

Changes in inventories of finished goods, stock-in-trade 

and work-in-progress 

6.82 13.00 24.54 19.82 12.53 18.70 

Employee benefits expense 87.52 85.04 80.25 172.56 159.10 319.07 

Finance costs 11.08 13.06 14.53 24.14 30.95 56.54 

Depreciation and amortisation expenses 24.37 24.64 24.51 49.01 51.32 100.58 

Other expenses: 

-Power and fuel 63.52 63.80 66.04 127.32 130.01 256.28 

-Others 64.44 66.78 73.26 131.22 142.25 264.42 

Total expenses 606.69 642.80 658.57 1,249.49 1,267.57 2,499.52 

3 Profit before exceptional items and tax 27.52 13.11 35.16 40.63 47.26 89.85 

Exceptional items - - - - - -

4 Profit before tax 27.52 13.11 35.16 40.63 47.26 89.85 

Tax expenses 

Current tax 4.06 2.72 6.56 6.78 8.73 17.44 

Deferred tax charge/ (credit) 5.27 1.83 3.75 7.10 5.05 6.71 

Total 9.33 4.55 10.31 13.88 13.78 24.15 

5 Profit for the period (A) 18.19 8.56 24.85 26.75 33.48 65.70 

Other comprehensive income 

Items that will not be reclassified to profit or loss 

Remeasurement of defined benefit plans 0.11 0.09 1.19 0.20 2.37 0.35 

Tax adjustment on above (0.03) (0.03) (0.41) (0.06) (0.83) (0.12) 

6 Total other comprehensive Income for the period (B) 0.08 0.06 0.78 0.14 1.54 0.23 

7 Total comprehensive Income for the period (A + B)) 18.27 8.62 25.63 26.89 35.02 65.93 

8 Paid-up equity share capital (Face value of Rs.1 per share) 16.38 16.38 16.38 16.38 16.38 16.38 

9 Other equity 930.45 

10 Earnings per equity share (Rs.) 

- Basic and diluted 1.11 0.52 1.52 1.63 2.04 4.01 
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SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

( Rs. in crore 

Sr. 

NO. Particulars 

3 months 

ended 

Preceding 

3 months 

ended 

Corresponding 

3 months 

ended in the 

previous year 

Year to date 

figures for 

current period 

ended 

Year to date 

figures for 

previous period 

Previous 

accounting 

year ended 

30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

'I Segment revenue : 

(a) Yarn 595.39 618.89 655.43 1,214.28 1,240.80 2,439.59 

(b) Home textile 33.65 29.75 32.11 63.40 62.10 122.51 

Total 629.04 648.64 687.54 1,277.68 1,302.90 2,562.10 

Less: Inter segment revenue 0.11 0.11 0.46 

Revenue from operations 629.04 648.64 687.43 1,277.68 1,302.79 2,561.64 

2 Segment result : 

Profit /(Loss) before tax and finance costs 

from each segment 

(a) Yarn 39.96 34.21 56.68 74.17 89.94 170.71 

(b) Home textile (2.52) (5.88) (9.68) (8.40) (15.35) (30.67) 

Total 37.44 28.33 47.00 65.77 74.59 140.04 

Less : Finance costs 11.08 13.06 14.53 24.14 30.95 56.54 

Add : Other un-allocable income net of 

un-allocable expenditure 

1.16 (2.16) 2.69 (1.00) 3.62 6.35 

Profit before tax 27.52 13.11 35.16 40.63 47.26 89.85 

3 Segment assets: 

(a) Yarn 1,739.66 1,787.81 1,809.33 1,739.66 1,809.33 1,878.54 

(b) Home textile 210.99 199.82 200.27 210.99 200.27 191.40 

Add: Un-allocable assets 60.00 60.28 85.18 60.00 85.18 60.62 

Total assets 2,010.65 2,047.91 2,094.78 2,010.65 2,094.78 2,130.56 

4 Segment liabilities : 

(a) Yarn 816.56 864.54 816.35. 816.56 816.35 929.16 

(b) Home textile 105.05 97.01 108.35 105.05 108.35 94.52 

Add: Un-allocable liabilities 128.16 130.91 254.16 128.16 254.16 160.05 

Total liabilities 1,049.77 1,092.46 1,178.86 1,049.77 1,178.86 1,183.73 
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SIJTLEJ TEXTILES AND INDUSTRIES LIMITED 

Regd. Office: Pachpahar Road,Bhawanimandi-326 502 (Rajasthan) 
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Standalone Statement of Assets and Liabilities 
(Rs.in crores) 

Particulars 

As at 

30th Sept., 2019 

As at 

31 March, 2019 

Unaudited Audited 

A ASSETS 

1 Non-current assets : 

Property, plant and equipment 1018.27 1,053.03 

Capital work-in-progress 51.21 20.05 

Right to use assets 4.12 

Other intangible assets 2.30 0.95 

Financial assets: 

(i) Investments 56.64 57.06 

(ii) Loans 8.49 12.06 

Other non-current assets 25.85 6.88 

Non current tax assets (net) 0.20 0.20 

Sub-total - non-current assets 1167.08 1,150.23 

2 Current assets : 

Inventories 403.63 555.21 

Financial assets: 

(i) Trade receivables 322.97 298.41 

(ii) Cash and cash equivalents 3.95 1.12 

(iii) Bank balances other than (ii) above 1.82 1.78 

(iv) Loans 0.01 0.21 

(v) Other financial assets 57.13 58.27 

Other current assets 53.82 65.09 

Assets classified as held for sale 0.24 0.24 

Sub-total - Current assets 843.57 980.33 

TOTAL - ASSETS 2010.65 2,130.56 

B EQUITY AND LIABILITIES 

1 Equity: 
(i) Equity share capital 16.38 16.38 

(ii) Other equity 944.50 930.45 

Sub-total - Equity 960.88 946.83 

2 Non-Current Liabilities: 

Financial liabilities : 

(i) Borrowings 427.14 436.92 

(ii) Other financial liabilities 10.70 10.63 
Provisions 10.26 10.26 
Deferred tax liabilities (net) 36.08 28.98 

Other non-current liabilities 8.39 8.88 

Sub-total - Non-current liabilities 492.57 495.67 

3 Current Liabilities : 

Financial Liabilities: 

(i) Borrowings 242.63 380.85 

(ii) Trade payables 102.68 113.97 

(iii) Other financial liabilities 178.55 157.40 

Other current liabilities 13.12 17.27 

Provisions 19.83 16.55 

Current tax liabilities (net) 0.39 2.02 

Sub-total - Current Liabilities 557.20 688.06 

Total Liabilities 1049.77 1,18313 

TOTAL - EQUITY AND LIABILITIES 2010.65 2,130.56 
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Sutlej Textiles and Industries Limited 

Unaudited standalone statement of cash flows for the half year ended 30 September 2019 

Rs in Crores 

Particulars 

For the half 

year ended 

30 September 

2019 

For the half 

year ended 

30 September 

2018 

For the year 

ended 

31 March 

2019 

Unaudited Unaudited Audited 

A. Cash flow from operating activities 

Profit before tax 40.63 47.26 89.85 

Adjustments for :-

Depreciation and amortization expense 49.01 51.32 100.58 

Profit on sale/discard of property, plant and equipment (net) (0.09) (0.13) (2.61) 

Finance cost 24.14 30.95 56.54 

Dividend from preference shares (2.07) (4.14) (6.03) 

Interest income (4.55) (4.17) (10.48) 

Deferred government grants (0.49) (0.55) (1.05) 

Net fair value gain on financial assets 

measured at FVTPL 
0.42 0.30 0.20 

Provision for doubtful debts 0.19 0.10 

Fair value (gains)/ loss on derivatives 1.47 5.69 (2.36) 

Sundmy credit balances written back (net) (0.36) (0.16) (0.59) 

Operating profit before working capital changes 108.30 126.37 224.15 

Net change in 

Inventories 151.58 62.03 (48.62) 

Trade receivables (24.75) (24.33) 26.81 

Other financial assets 3.51 25.80 (58.40) 

Other assets 11.27 2.37 69.50 

Trade payables (10.93) 10.45 17.13 

Other financial liabilities 14.24 11.73 1.10 

Provisions 3.28 2.59 1.75 

Other liabilities (4.14) (0.38) 1.25 

Cash generated from operations 252.36 216.63 234.67 

Income tax paid (net of refund) (8.47) (9.09) (17.50) 

Net cash from operating activities 243.89 207.54 217.17 

B. Cash flow from investing activities 

Increase in deposits with banks (0.04) (0.32) (0.03) 

Interest received 4.68 4.21 10.48 

Dividend received from preference shares 2.07 4.14 6.03 

Purchase of property, plant and equipment (70.65) (32.31) (56.05) 

Proceeds from redemption of preference shares - - 24.35 

Proceeds from sale of property, plant & equipment 0.32 0.42 4.76 

Net cash used in investing activities (63.62) (23.86) (10.46) 

C. Cash flow from financing activities 

Net proceeds/ (repayment) of long term borrowings (2.26) (38.74) (67.21) 

Net proceeds/ (repayment) of short term borrowings (138.22) (89.73) (57.26) 

Finance costs (net of interest subsidies) (24.12) (29.65) (56.37) 

Dividend paid (including dividend distribution tax) (12.84) (25.68) (25.68) 

Net cash used in financing activities (177.44) (183.80) (206.52) 

Net increase/ (decrease) in cash and cash equivalents 2.83 (0.12) 0.19 

Cash and cash equivalents at the beginning of the period 1.12 0.93 0.93 

Cash and cash equivalents at the end of the period 3.95 0.81 1.12 

2.83 (0.12) 0.19 

Notes: 

1 The Cash flow statement has been prepared in accordance with 'Indirect Method' as set out in Ind AS-7-'Statement 

Cash Flows', as notified under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder 
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